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"1/ ' 3%$ 8. &RVHG8 G6RARYD@RRP &KDP SIRQWKILS
5 HSRWA $@/D0 DUXWY

WV (@H+XQW$ EHDXWXO SRZ HUXOGDQFHUZ KR GHP ROVWDWY SXIH TXDOW RQ WH I&RRU

6KH IlQVKHG ZIW D WMQQQU IIQDO IPDIH GDYIQ) D @WMQJ P SLIWMVIRQ $ JUDW
SHURWP DQFH

G / DFH 0 DUM@GP IW 6KRZHG JUHDWFRP SHAAYHOHW VXSSRUMG E\ H FH@IQW
P HFKDQIFV DQG TXDOW RI P RYHP HQW Z KIFK P P HGDWO P DGH KHU WBQG RXWIWRP  \WWH
FURZG $ EHDXWXCRYHDGSIHVHMMRQ FRP SGP HOMGE\ D ®RYHO GLHW

G / XNUHFLND &XNDXVADW $ YHY SRVIWYH DQG HQIDILQJ GDQFHU 1Q ERW VWGV
IP P HGLDWO WBQGIQJ RXWURP WH IIHTG 6 KH KDV D.JUHDWIWDP H Z KLFK Z RX@ EHFRP H HYHQ
VMRQI HUZ W LP SLRYHG Bl DFWRQ KHSLQJ VR HQKDQFH KHUP XVIFDDW

W 3DIVKH 6DXQGHY 0 DIQWIQHG YHY JRRG HOHUJ\ GNVHY WURXIKRXWWH HQMH
FRP SHWARQ 6KH Z RX@ EHQHIWIWRP JUHDMU FRRUGIODWRQ RI KHU G DFARQ \R EHAMU
VXSSRUNDQG HOKDQFH KHUMRSIOH

W ODUD ODF $ YHU FROUIWWONGDQFHU ZIW P DQ@ RYHO TXDDAHV ' HYHRSLQJ
JUDWU VROMRQ EHEZ HHQ WH XSSHU DQG ®ZHU ERG ZRX@ FUDWM P RWIH G QDP LFV
DP S@XGH DQGH SIHWIRQ LQ KHUP RYHP HOW$ YHY SRVIWYH SHURW DQFH RYHID®

W . IdDP 3RZHD$ YHY QDWWDOCDQFHUZ I JRRG TXDOW RI P RYHP HQWDQG D F®DQ

SRWXH ,P SIRYIQJ KLV WAP IOD ZRX@ D@RZ KIP R P DIOWIQ WLV TXDOW FRQVIMMMD
WURXJI KRXVWH GDQFH
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5 HSRWE\ 0 IFKDHQ RWNHWY

W $QQD +DUFRXW $QQD LV D \B® HOBUDQWGDQFHU SRWHWIQI WH SRZ HIXO
FRP ELQDARQ RI D FOWWIFDOYD@RRP ®RN Z I RXWMIQGEIQ) FRP SHAAYH G\ QDP LFV 6 KH
SWRGXFHG D Z RQGHUXOSHURWP DQFH WLRXJ KRXVWH 1LODODQG Z DV D WRURXIK® GHVHQ]
&KDP SIRQ &RQJ IDWDWRQV

QG  (YH &WRIWQODWD 7DNQI VHFRQG S@FH ( YIH IV SRZ HU SHYRQULHG 1Q WH
YD@RRP 7KLV IV SDIAEXDUD HIHPWYH LQ WH 7DQI R DQG 4 XIFNWMS DQG Z W D GMBI P RUH
VRIVPHW DQG IOIGIW 1Q WH UHP DIQIQ) VZ QI GDQFHV  VKH KDV D@WH DMIEXWA Rl D
FRP SGMW SHURWP HU

WG (VWD Y%DXERQ W 6ZDP L $ QRWHUGMADPWYH FRP SHARULQ WLV H FHSWRQDOILQDO
( VWMD GHP RQWADWY EUGDQAWFKDUDRMUVDMRQ LQ HYHY GDQFH 6 KH LV D Z RQGHUXOH, DP SO
Rl KRZ ZKHQ SHURWP HG Z HD WH %D@RRP GDQFHV FDQ EH HYHY EMMDV H SIHWLYH DQOG
HQIDJLQJ DV WH/ DWQ

W

5RQD 1L%KUDQ 51RQD IV D EHDXWXOGDQFHU Z I WFKQIEDOH FHEBIQFH Rl \WH
KL KHVWABQGDLG 2 Q WLV RFFDVIRQ KRZ HYHU KHUSHURWP DQFH TXDOW GLG QRWI XM P DWK
KHUWFKQLFDCDELDW SUHYHQWQU KHUILRP F@P ELQJ HYHQ KL KHULQ VXFK D VWRQJ [1QDO

W -XIDO0DM - XIDAVSO V YHY JRRG SRWXWH SRIVH DQG DWPP  SOFHP HOWJ LYLQJ KHU
GDQFLQJ D WH LOHG DQG SRAVKHG DSSHOUWDOQFH 6 KH SHURWP V FROVIVWMOQW Z HGDFWRW DA LYH
GDQFHV  DQG WDWHIDELDOW LV D YDXDE®I DWHWQ VXFK FRP SHWAYH FRP SDQ\

W  )DHYDVKDP &RP SGMQI WL RXWMIQGLQJ 11QD0 ) D\ H IV DQRWHU J LDFH XODQG
HBU DQWSHURWP HU Z W P DQ.  DMDPWYH TXDDAR ' HYH&RSIQ) JUHDMU GHSW DQG GUYH

WURXJK KHUDPWRQV Z RX@ DGG D FRP SHWAYH HGJ H DQG KHS KHUFKDEQU H | RUHYHQ KL KHU
SOFLQIV 1Q WH I X\XH
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VW (PHOBDH[DQG®RWMH\PLOLDRWKIH UVRXQGNVRREBIRQH

RI WKH PRVW FRQILGHQW SHUIRUPHUV ZKR FOHDUO\ ORYHYV
6KHGHPRQ VW WD RMHOBOMIQFK Q MV RD (ZQ W K RRXWH U G RILWV/K R ZL Q J
FRQILGHQFH LQ KHU DELOLWLHYV

&RQJUDWXODWLRQV RQ D VWURQJ SHUIRUPDQFH

QG 6RSKEAXOORSKIGHOLEBUW URSGIUIRUPDFRPHE LQLQHDW

HQHUJ\ ZLWK FOHDU PXVLFDO H[SUHVVLRQ

uG (YHOLGXXHYFKHQNYRHO LRDU U KHH®& VA DWKR P S RV XOUJHG
SUHVHQWFKUR X J KRRKKMVQ W IHRHP SHW LWKIRVKRZHBKDUSUHFLVH
PRYHPHQWY ZLWK FOHDU GLUHFWLRQDO FKDQJHYV

WK ,YWOROOGAMKHUW XWKZDW[SUHVLIXHXYVDIRDURW\ODQSE

PXVLFDONVHUSUNKBWRRMBVG KRXVKHQMRWYGHVHFR @GW K H
GDQFH IORRU

WK %URRMWBLOSHUMQWKXYV IDEMIMIHUIBWURUPDEPDLQHG
FRPSRVHG DQG FDUULHG KHUVHOI ZHOO WKURXJKRXW WKH

WK +RODDUWQHRIWKMRVWQHUJIGWNDQF HROW KIDRRKRKD ®
ORYHO\ IORRU SUHVHQFH
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"1/ ' 3% 8. &RVHG8 6R®/ DWD &KDP SIRQWKIS
5 HSRWE / DXUD + DU
7KH 8 6R® /DM &KDP SIRQWKIS ZDV DQ LQFIHGE® \RXJK FRP SHMARQ ZIW DQ
H FHSWRQDOWBIQGDLG [LRP WH YHU [LIANRXQG ( DFK URXQG EHFDP H KDUGHUVR MGJ H DV WH

WWEIQGDUG FRQAOXHG VR UVH P DNLQJ D S@FH LQ WH 1L.QDOD IDQWME DFKLHYHP HQW  7KH
UHVXQV Z HH DV IRQRZ V

W (YH*$ SRZHIXODQG G\ QDP LIE SHURWP DQFH ILRP WH ILIAMR WH @VWEHDWRI HYHU
GDQFH  ( YIH P DIQWAQHG KHU HQHUJ\ DQG IOWQVIW WIRXJKRXWHYHY IRXQG P DNIQJ W
GUILFXOVRURWHY/ VR P DWK KHU SDWIRQ DQG SHURWP DQFH TXDOW $Q RXWAMBQGLQ) DQG
KLJK® FRP SHWAYH SHURWP DQFH

QG / H L+ $ QRWHU SRZ HKRXVH SHURWP DQFH WDWFKDEDIQI HG VWRQI® IRUWWH RS
VSRW / H L JLYHV HYHY WIQJ 1Q HYHY UWRXQG DQG QHYHU BW KHU HQHU\ GRS $ ILHUFH
FRP SHARUZ KR FROQVMMOWD GHQYHY XQGHUSUHWXUH

G VDEH®D + $ WO FOWA DQG HBI DOWGDQFHU Z KR WRRG RXWILRP WH YHUY LUV
WRXQG DV RQH Rl WH ODGAQI FROMQGHY 6KH GDQFHG ZIW FRQIGHQFH DQG SRIVH
WURXJ KRXWP DIQWEIQIQ) D SRAVKHG SHURWP DQFH ILRP BRI LQLVK

W 1IFR®! + $Q DXWHQWF DQG HQIDJLQJ SHURWP DQFH 1 LFR®! P SIRYHG Z W HYHU
LRXQG VKRZ LQ] ®RYH® XVHRI ERG. DFWRQ DQG H FHIIQWFKDUDFWUVDARQ LQ HDFK GDQFH $
YHY HQWR\ DE®I GDQFHUVR Z DIFK

W 2Q@QH+ 6P DOEXWP LIKW Z W D FRP P DQGIQJ SUHVHQFH RQ WH I®RRUDQG EDUV R
H SUHWWIRQ DQG GDPD +HU 3DVR ' RE®I ZDV D SDUAFX@U KLIKQKW : IW FROWQOXHG
GHYHBRSP HQWVKH Z L@FHIBQ® EH FKDEBIQILQU |RUWH RS VSRW

W $YD+ %-DXWX® SIHVHOMG RQ WH IGRU Z W D RYHD RYHID@®&RN 7R SXVK HYHQ
KLIKHU LQ IXWWH 0DV IWZ RX@ EH JUHDWMR VHH HDFK GDQFH GHYH®S LW RZ Q GAMOFW
FKDUDAWMUDQG SHWRQDON DARZ LQJ HDFK ROH VR WBIQG RXWP RUH FEDLO
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