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5 HSRWE ' HQWVH %DUbh
© RZ MWZRZ ZKDADQ DP D] LQJ 1LQDO6 R P XFK WBIQARQ WH GDQFH I&RRU 1 HOGRQH VR DODWH

FRP SHARY/ ILRP  WH ILWAWIRXQG <RX D@E&RNHG DP O 1QJ DQG FRQI WIDMOWRQV R WH SDUHQWV
IRUKRZ Z HOKH D@MUHG RXW

WWBOFH $E&D 7KRPDV 1R &RQIWDXOUIRQY $ ED RQ \ RXU Z HOGHVHYHG Z1Q 6 XFK
FRQI LGHQFH DQG VWHQU W LQ\ RXUGDQFLQ) <RX KDYH D J UHDAWHQVHRI P XVIEDOW : HOGRQH

QG3@FH %WV +XQW1R © HOGRQH YW/ \ RX VKRQHIURP WH ILUAMIRXQG <RX KDYH DQ

DEXQGDQFH Rl \BBIQW SHYRQDOW DQG FKDUDFWMU . HHS GRIQJ Z KDA RX DIH GRIQJ ) DEXERXV
DPARQ DQG | RRWS@FHP HQW

WG3OFH 3HQHRSH- XQH: LOKHU 1R 3 HQH®RSH - XQH\ RX UHD® FDP H DOYH LQ WH ILQDO
Z HOGRQH ( DFK GDQFHZ DV VWRQJ DQG FRQILGHQWIAHTHYH LQ\ RXWHD\ RX Z HHDP D] LQJ

W3OFH +DUWBRZ &DH 1R + DURZ \ RXUIIWMYR® HYHQWGAEGQW RX GR Z HD<RX BRRNHG

DP D LQU LQ WH IL.QDO <RX DUH D VARQU VBIBIQWDQG \ RX FDQ VHH KRZ P XFK \ RX HQW\  GDQFLQJ
. HHS JRIQJ

W3OFH 1RYD2VERW 1R 1RYD\ RX GCDQFHG VR ZH® . HHS XS WH JRRG ZRWN : HQ
GVHYYHG SOFH LQ WL VWRQJ 11QDO<RX KDYHD RYHO FKDUDRWULQ HDFK GDQFH

W3OFH 3KRHEH: DG 1R 3KRHEH Z KDADQ DP D) 1IQJ &RRN\ RX KDYH RQ WH IGRU 6 XFK
WREGINDQG D RYHO GDQFHUZ IW VR P XFK THHORUHDFK GDQFH : HOGRH

7KL Z DV VXFK D WRXJIK 1LODOWR MGIH \ RX DUH D@VXFK | DEX®XV GDQFHY . HHS ZRINQJ KDUG

DQG HQW\ HYHY P LOXWM <RX DBKDYH VR P XFK \BGQADQG VWARQI GDOFLQJ
&21*5$78/$7,216 72 <28 $// <28 $5( $// : ,11(56

'3$ 8. &ORVHG 8 6ROR
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3 UHVHOMU' HQIVH %DUBA
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7+ "1/ '3%8. &RVHG2YHU YD@RRP &KDP SIRQWKLS
SHSRWE ' DUWHQ3DUN

RYHU V%DOOURGBDW H[FHOONBWORVWDQGTKHELQQHUYV
LGDUSOOHQDFTXH®RHVIRPHNYHUXWURBRPDQGLQR

QVHGWHWIRUPDQRRVKISDLEHPRQVWURRGEQRBUHVH QPG
WXUDO PRYHPHQW &RQJUDWXODWLRQV

KDBOHWHOHDPHWKERXSPEXV KD YEHHH@HO L J BRWWW.K HL U
XKHKDYBYHUWQDWXUDKODYVWG KIRZHY HBR XCEGHWJRR @/ R
HLW XS ZLWK PRUH OLJKW VKDGH DQG GDQFH FKDUL

<O

UGDYL®XRRFK'HEEYD\ DQRWKRIXISW K DD\PV X UAH VEKK D S SAL WK
WKHRNLWMRDOZDDNS OHDVWREB W KD Q F MWUKWVDWHO H DRHUI@M R\LIQ J
HYHPLQXRIMWKHI1WQFLQRUBHS WMKR RV KW D Q GO HZL @Y V LRW
ZLWK VZLQJ VZD\ DQG FRQWLQXH \RXU MRXUQH\ XS WKDW (

WKDQ@GDPHYJGHQ .DUHZJGHQ, DPVXUAHA EGGLVDSSREZQWKRZ
WRGBHQGHGS )RUPH WKHRKDOOH®DHI&GE SURYLMHERQYLQFLQJ
SHUIRUPDQFH

WKIHL@D\OLVDURED\OLVWKIPRXSOKHRZHIRRGERYHPHQW
XQGHUVWRMGKYDPU L RXMKUBXWHQVLE®HDWRUHHQV KU R WXKH
VKRXOGHUYV KLQGHULQJ WKH XSSHU ERG\ URWDWLRQ

WKGGURQJZRUWEBQHWM\WFKBYHUWLFARXSOKDWERZHOOLQJ
ZHOMRJHVDIKQHEWU R G X ALRPIIY L FBILQHRFRYHPHR@WERDWE W OLJKWO\
FDXWLRXV DW WLPHYV

'3$8. &&RVHG2 YHU
YD@RRP &KDP SIRQVKLS

5\WR/

Wy DU $ @RQ DQG - DFTXHIH
0 RQWRP HY

QG* UKDP ' 1BV DQG+HBR
Y

' DMIG* RRFK DQG' HEE\
-D

W ,DQ- DP HV 2 JGHQDQG

. DIHQ2JGHQ

W 1 HO/D OV DQG &DURO
%D QN

W ( GAH/ RQIZ RUM DQG

- DOHWM) GWRKHU
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YO "1/ " 3% 8. &RVHG- XYHQM YD@RRP &KDP SIRQWKLS
S5HSRYWE $P\ ' $QHR

VW $FH+ROORDQ\G\ODGLDPDWW HIO®R QIFHDQ®\O R Q\R XU
FKDPSLRQXIKQBEKLNVRXSOHBRYLOMEURMHUIRUPDMXRHRXJIRRX
GDQFHV NHHS WKH ZRUN XS DV , FDQ VHH D YHU\ H[FLYV

QG 'DQLMRER+ROODMIELIDLOU]RERQJIJUDW XOD@ILIB® &

$ELJREHFRPLQFHKDP S L REW LXW XQRRNYF UH GEUE ORW & K H
DUKMQGRXEVWHE®ESWR D VB W K HF\R Q W LV B HFLKLD O ®IHROW K\M RFS|
WKH SRGLXP

UG 7HG+LQFKH®IQ@RSKLMHOHOLD&RQJU D WXOROQDIQOR W K
H[FHO CSHHQ\R UP D@FRBIZHO O GH VSO EBVKSIUHV WL SLRXOR V k
&KDPSLRQVKLSV ILQDO

ILQDSQ DFFRPSOLV K\PKHHYWR X EE
PBCOPRQVWERWKOBQSURPLD 8 G
URYH ZL

\Y,
WK HYHU\ FRPSHWLWLR
&R

WK =DF K D(®\O H QIEQIED R U HQBK R QJUDW X RINVQR ONO O
SHUIRUPDQBEHOO GHVIHUDEEY KH &ORVEIGDPSLRQVKQ W
ORRN IRUZDUG WR VHHLQJ WKHLU FRQWLQXHG SURJUH

WK  )YHOL7ZX UWDQ GG L OaD
H[WUHPBH®RRG7KHBB UIRU
WKH\ FRQWLQXH WR LPS

WK (GGLKLWHQGDUDYDQVW/ KLMD GH[FHO O®H&WH Y H IH@A W

W
NLQJ

—

CHU
1G

X Q
HQW
VV LQ
K

FRQWLOXFXE&QWV KIH Q 6B WDW K HK\D YW K$HR W H QYWRL@QWMRY HIUJ HD W H U

VXFFHVV LQ WKH IXWXUH

' 3% 8. &RVHG- XYHQ®H
YD@RRP & KDP SIRQVKILS
3 UHAVHQMU+ DQEDK 7UHYHU

5\R/

W8 FH+R@Z D\ DGO\ @

* 1DP DWML

QG' DQYHO RER +RMQG DG

$ ELJDIC& XY RQ

UG 7HG + LQFKF@IH DQG 6 RSKID 0 DH
0 HID

W) HI} 7XURDQG$GID6DIQD
W =DFKDU ( @QGHUDQG ) RUHQFH
/\ GGRQ

W ( GAH: K\MDQG/ DUD( YDQV
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YO "1/ " 3% 8. &BRVHG- XQRU/ DIWD &KDP SIRQVKLS
SHSRWA 3DPHDO F 1@

W6 HEDVWIDIWE DDMOD Q GDXUHQRLODZD Q &R Q J U D WRERIDW K LV
JUHZWQ$ G\QDPSHUIR U P MAHYX J KWK H\HR IW KM X G J MWK K H L U
VW\OH DQG WRJHWKHUQHVYV

CE&DGHGE LODNEHR U JIHQ N @R X E® YEHH HERO RVE R Q W H WARL IQH
ZLQQHUV ZLWK D PXVLFDSOZRWWKASRID/MHN L Q

& $ X VWAVQU HDVED E U L HIDNDXREZ VN DD\ DY R X SIDUEHQ OXFQ RW E H
KLIJIKHU WBDWFH EXW ZLWK IXUWKHU GHYHORSPHQW , VHH

W (ULRNUDDR &KORHHQQIDQW HIUWIW HB IVUW Q HRIWR U SV R GIDW K LV
FRQWH VIVOHD®H Z R U N LRGN K R VHHHINQ ® HB R Y H P H QMK IMKID W K H
MXGJHV DUH ORRNLQJ IRU

" 'DYLGRER: LOOLDP®YD5RVH6ROLYHQRW KHLO H QW HIK R,
W K R X XKOV& D O Bl Q 80 DILRUW K HAIQ F LR U B ZD U H QRINA\D FR W K HQ
SDUWQHUVKLS FRQQHFWLRQV ZRXOG EH EHQHILFLDO

¥5LYHUFNDWQ G6RSKLHO @D VRX WH U W DQREMHDWVKRER XBPOR X G Y H
EHHIQLIJKB W K®IH YRHY KILQDPRXSOHDW HWHYHRYQLIKWRBUWKH
MXGJHV , KDYH WR VD\

' 3% 8. &RVHG- XQRU
/ DWQ &KDP SIRQVKLS

3 UHVHQMU + DQADK 7UHYHU

5 W/

W HEDWDQ 5 DQGD@ Z DQDQG
/ DXUHQ. DIDQ. ZDQ

QG &DGHQO HONDQG* HRWID

- HNQV

G$ XVIWND 6 WHHWDQG * DEUHD

- DNKERZ VND

W ( UEN & WD DQG &KE&H 6 IHQQD
D LMY

W' DYIG' RER: |@DP VDQG$YD
5 RVHYRQYHJ

W 5 LYHU+ IENV DQG 6 RSKID' HD
3KRRE\ 0-2 3KRRJWSK
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6' "1/ ' 3% 8. &ARVHG- XQRUYD@RRP &KDP SIRQVKLS
S5HSRWR . \®I 7D ®U

VW$ XV DQG * DEUHD GDQFHG D | DOWMF FRP SHWIARQ LQ HYHY LRXQG WRGD\  7KH Z HH WH RQO
FRXS® RQ WH I®RU ZKR HBDVHG ERG\ ZHJKW GDGIQJ VR D YHU IX@ P XVIFDO DQG P DVUH
SHURWP DQFH  &RQJ IDW@MRQV RQ Z1QQQJ WLV FKDP SIRQVKLS DQG IRU SLIRGXFLQ] D FKDP SIRQV
SHURWP DQFH

QG $QRQL  6RILD JDYH D TXIW VXEGXHG SHURWP DQFH VRGD\  Z KIFK VHHP HG \R @FN FRQILGHQFH
7KH KDYH HYHY SRWIELDW R EH KLIK® VXFFHWIXO EXWOQHHG WR 11QG D Z D\ |RUWHU (H IHPWVT\R
FRP H ILRP D P RUH WFKQIFDODQG QDWIDOVRXUFH 7KLY 1V SDUAFX@UWD HYIGHQMQ 7DQIR  Z KHUH WH
I XQGDP HQMBY DUH QRW/XSSRUAM WHUIQWMOMRQY

G 5LYHU 6RSKID KDYH IP SIRYHG WHUXSSHUERGIHY DQG RYHD@IP DI H D ®RWRYHUWH SDWAP ROWY
ZKIFK P DNHV WHP YHY DMDFWYH 1 RZ LV WH WP HWR IRFXV RQ WH &Z HUKDD DQG H SBRWIHKRZ WH
FDQ SURGXFH D VRWOSDFNDIH WILRXJ K IRRVEZ RIN B DFWRQ DQG KIS DQI®N 7KH DUH DAWHUEHVWIQ
WH IDWMUGDQFHY  Z KHIH WHUHOQHU\  DQG HQWXVIDVP  DWIMW J UHDWD

W ' RPIQNDV  * IDFHKDG D YHY JRRG FRP SHWARQ RYHUDE DQG DIH ®RRNLQI D RWP RUH VRAG DQG
FRQIGHQW' RP IO NDV KDV D YHY QDWWDOIHHOWR P XVIE Z KIFK LV VKRZ FDVHG SDUAFX@UWD LQ WH
VZIQJ GDQFHV 7R FKD@IQIH IRUWH VRS KRQRXWY IWZ RX@ EH JUHDWMR VHH * WDFH EHFRP H P RWH
UHDFWYH DQG WHHRWH H SUIWWILYH :  H@GRQH RQ D J UDWSHURWP DQFH

W (UFN  &K®&HZ HH YHY FROUMMOQWIMURXI KRXWIKH GD\  DQG J DYH D VRAG SHURWP DQFH , 1HHOW
Z L@EH GULILEXOVRUWHP VR J DIQ KL KHUS@FLQIV XQBMW WH VBNH P RUH UVNV Z IW WHUGDQFLQJ + E\
H SHUP HOWQJ Z W VKDSLQJ P XVIFDOFKDQIHV DQG SRWIE® FKRUHRIWDSKIFD@ 7KH DUH VDIH ILRP
DWEFN LQ WHUFXUHQASRVIMRQ VR WH FDQ FHURLOQD W VR DABFN WRVH DERYH LOMWDG

W -DPHV . VHQD ZRX@ KDYH EHHQ YH) KDSS\ R EH LQFO(GHG LQ WLV 11QDO DQG WH  KDYH D
EWKWXWMWH 7KH D@D\ V JLYHRII D SRVIWYH SHURWP DQFH VHHP LQJI® RI SXUH MR IRUGDQFH 0 DNLQU
WHWDQVIMRQ IURP - XYHQI®I\R - XQIRULY D@ D\ V GUILEXOVDQG, Z RX@ @NH R VHH - DP HV GHYH®RSIQI D
GUIHHOANCQG Rl GDQFIQ) QRZ DZD\ ILRP WH EDVIF IHTXLWUHP HQW QHHGHG LQ KLV IRWP HU FDWI RU

7KLV Z LOKHS SURYIGH DVWRQJ DG IRU. VHQD VR WHQ IX® VKRZ FDVH KHUFGDU® QDMUDOBBIQN

' 3$ 8. &B®RVHG- XQRU

YD@RRP &KDP SIRQVKLS
3 UHVHQMU

5 W/

W XWWD 6 WHHWDQG * DEUHD

- DNXERZ VWD

QG$ QRQLYHEHQAHF DQG6RIID

. RP MVMDIRYDV

G5 LYHU+ IFNV DQG 6 RSKID' HD
W' RP 1Q NDV 2 UDXWNDV DQG

* IDFHY%BRRP

W ( UFN & WD DQG & K&H 6 LHQQD
D LOMY

W - DP HV ( &Z DBV DQG. VHQUD
9 MXN
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6' '1/'3%$8. &BRVHG- XYHQU®I/ DA &KDP SIRQVKLS
5 HSRWE\ / HDK 5 RTH

VWFHROORRBRWB\ODLDPDWWEH[SUHV\SIHYUH R U P DQFEM Z R H U
WD OHGWE BEHWR/R NGIIGFK DP S LRQR RV KPR P H QWK HZ\D O N R Q WARK H
IORRU

QG/HG+LQFKOLQ®&®RSKLD OHOLD FOHM@ GUHFLSMHUIRUPDQFH
VKRZLQJ HIFHOOHQW IXQGDPHQWDOYV

UGDQLHRER+ROOD@GELJDBOJ]ROQ R XW VW D RXIABR X S DKR
VKRZHG SXUH TXDOLW\ GDQFLQJ FKDOOHQJHG WKH FRXSOH\

WKGGLHKLWBIQGDUDYDQVDQRWKMNKBHAUD OHQRWHGFRXS@HWK
VXSHUE ERG\ DFWLRQ DQG PXVLFDOLW\

WKHOZXUWR G LGDDLQDVWULRRESRANKIDRRUHBWHUDQ G
FKDULVPD

WRLIXBOUWKXURY HPDLVKHRXVMD YHHH®@HOLJKVMRBDG WKLV
VXSHU ILQDO D \RXQJ FRXSOH ZLWK ORWV RI SRWHQWLDO

' 3% 8. &BRVHG - XYHQL®!
/ DWR &KDP SIRQVKILS

3 UVHOMU, WV 7X\WHU

5 \R/

W8 FH+R@Z D\ DQGO \ @

* |DP DAL

QG 7HG + LOFK@IH DQG 6 RSKLD 0 DH
0 HID

UG' DQYHO RER +RMQGDQG
$ELUDCRXYRQ

W ( GGEHZ KIW DQG/ DD ( YDQV
W) HI] 7XWPDQG$ GID 6 DIICD
W 0 LJXHOD DD =KXURY DQG' HP L
) IVKHU

3KRRE\ 0-2 3KRRIWSK
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6( '1/'3$8. &BRVHG6HIRUYD@MRRP &KDP SIRQVKIS
5HSRWE ' DYIG7WHP DQ

VVBKLROGIDPIDHOLODWMRQ7KLYDWSHUIRUP RQEH D WL OV K
D@WHRWDQEHML@D XGRSO DAKHDUHUHBRMEDVVDAGRWKEHQLR U
UDQNV

QG5 K\V/HZLYQG@DVVEHRYW 7TKHRIITHUB ®HUYW U RXD O O D@
PDLQWDRDKQHEHJIJURIFRPSHWHWIMKHYLO®UHQV LHO LWWER VYV
FRYHWHG RI WLWOHYV

<< L

UG-RQDWKIREOHWMEHQQLIHOKHHQHVKHERQWL@REURYLGH
SHUIRUPDRIFRWYVLGHGBER®HIPRYHPHDAWY R GWK HAR Q W U PO®H G
DFWLRQV YHU\ ZHOO

WRLFKD3DE OO GLVPH QU IV KHORRNHOBOHDVEH. QVKLIMQ D O
DQWKHK\D QFHIGADR/ XS HRQWRIREBHS SHERGYFX O SWRHWHMRIRMNW YV
WROO D OLWWOH HDUO\ RQ EXW QHYHUWKHOHVYVY D VROLG GL

WKHVVHDLDEDWDVVKWUIRR®GBAHUIRUPEZOQWHFHO®GRQWURO
RIERGOLQHKH\KDY®® YHUFOHDXQGHUVWDRIPRYHPHGWOLYHU\
HVSHFLDOO\ LQ WKH 60RZ )R[WURW

WKIRUEHB@WD QDIRGR VW LHRDO\HYRWKHRXS@KRDSSHDUHG
KDSSVEH. QF O XIGW®& HYF H O OIHIDDM X Y& HK D YJHH O QUHH® DIORY H U
UHFHQW ZHHNV DQG WRGD\ WKHUH ZDV D YHU\ JRRG OHYHO |

'3%$ 8. &RVHG6HQRU
YD@RRP &KDP SIRQVKLS
3 BHVHQMU

5 W/

WB KIOH RGIQ) DQG 0 HIDD

+ DUIVRQ

QG5K\ V/ HZ IV DQG & DWIH + [GRQ
UG - RODWDQ 1 REGMWIDQG - HQQLHU
. LBHHH

W 5 IFKDU53DGBA DQG/ WD

- HQQIV

W - HWH YDA DQG 1 DVKD O DAL
W 1 RIEHWRQ 6 DOWIQI HR DQG

- XMWH + ROHU
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6( '1/' 3$8. &RVHGSP DWXU/ DWD &KDP SIRQVKLS
5 HSRWE $ QRQ6 ERHY
W ®RG $QD 1 &KDP SIRQV RQFH DIDIQ VXFFHWIX® GHHQGEIQJ WHU W | LRP
@WK HDU / B\ G DQG $ QQD GHIYHIHG D VRAG DQG FRQYLQFLQ) SHURWP DQFH Z W D YHY  Z HD
SUHSDIHG  F®DU SLRGXFW 7KH  VKRZ HG VARQU SHWRQDOAHY ERW DV D FRXS®! DQG DV
IQGLYIGXDO GDQFHY $GGEQI DQ HYHQ GHHSHU DUMME DSSWIRDFK H SRUQ  JUHDMU
FKDIDFWUVDARQ DQG SD\ LQJ DAMQARQ VR WH [LOHUGHVLY R HDFK GDQFH Z LOHBYDM WHU
SHURUP DQFH VR WH QH WBIYHO & RQJ LDW@MRQV RQ DQRWHUZ HOGHVHUYHG W

QG <HIRU =RH 1 2 QFH DIDIQ WH WXQQHW XS <HIRU DQG =RH SUHVHOWG D YHU
SROVKHG DQG FGDUSIRGXFW7 KHUEHDXWXOFRWYP HY DUMME LOMSUHVIMRQ DG DAMOWRQ
W WH FKDIDRMU DQG GHLY RI HDFK GDQFH P DGH IRU DQ HQW\ DE®I DQG H FLWQ
SHURWP DQFH ' HYH®RSIQJ D QMBI P RUH VWHQIW DQG SUHVHOFH ILRP <HIRU VRJ HWHU Z LW
FUDAQ] HYHQ P RUH EHDXW DQG H WIQVIRQ WIRXJK =RHIV GV 1Q FHUBIQ P RP HQW Z RX@
P DNH WHUGDQFLQJ WBQG RXWHYHQ P RUH & RQJ IDMXMARQV RQ DQRWHUH FHIDIQAHVXOV

WG &KW  &HH&HH 1 &RQI IDMOMMRQY RQ ILQVKIQ) WILG &KUY DQG &HH &HH
FROWOXH \R [P SLRYH VWWDGI® DQG FRQVIMMOWD Z I HDFK FRP SHWARQ 7 KHLU SDURHW/KLS LV
EHFRP IQJ P RUH FRKHVLYH DQG WH DUH GHYH®RSIQU J UHDWMU FRQILGHOFH RQ WH I&RRU 7KH
ILODOURXQG Z DV D @MBI TXLHWMUFRP SDUHG R WH SUHYLRXV LRXQGV & RQAQXIQU VR UH LOH WHU
WFKQLFDOIXQGDP HQWY Z KI®B DGGLQI P RUIH FRQADVW G\ QDP LFV DQG HP RWRQDOH SIHWWIRQ
Z L@KHS WHP VBINH WH QH WAMS DQG FKDABQJ H | RUHYHQ KLI KHUS@FHP HQW : HOGRQH

W ' DQHO ,VDEHO 1 &RQI IDXOMRQV RQ UHDFKIQI \WH 11QDODQG ILQIVKIQT [RXUM
' DQIHODQG ,VDEHOKDYH P DQ\ SRVIMYH TXDOAHV DQG D XQTXH VWGB! 7KH  VKRZ HG JUDW
FRP P VR HQWWRXJKRXWWH FRP SHIARQ HVSHFID® FROVIGHUIQI WLV IV D YHU QHZ
SDURHW/KLS DQG WH  KDYH RQ® EHHQ GDQFLQJ VRIHWHUIRUD IHZ P ROMV &ROWOXIQ) R
IP SLIRYH WH FROVIMMOR\ Rl WHUWFKQIFDOH HFXWRQ P XVIFDOH SUWMRQ DQG FRQOHFWRQ
DV D FRXS®! Z KIB EXICHQI JUHDMUMEP LQD Z LAWAHQI WHQ WHURYHD@SHURWP DQFH : HD

GRQH

'3% 8. &RVHG$ P DWMXU
/| DAWO &KDP SIRQVKIS
3UHVHOMU* B 0 F RQRXIK

5 \R/

W @B G3HW DQG$ QQD6 RXNRYD
QG<HJRU<RXQJ DQG=RH: RRGKDD
UG &KUY %6XWB DQG & HH &HH

- DFNVRQ

W' DQHY WIGI HDQG ,VDEHO

0 lORQ

W 0 DVRQ¥HYDQDQG 5 XE\ 6DYDIH
W' DQO7 NDFKHONR DQG ( BRQRWD
. RWMBIYD

W' WDJRV +HSFDODQG &KEH
YDFNVKDZ

3KRRE\ 0-2 3KRRIWSK\
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5 HSRWE $QRQ6 ERHY

H
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6( '1/'3%$8. &RVHG2YHU / DWD&KDP SIRQWKIS
5HSRWE * W 0 F RQRXJIK

7DNLQUKWLWEBHHUDKDR OHVQGHOHROHYKRSURGXPFMIGARVWRQVLVWHQW
SHUIRUPBRQWFKIH Q D@ H MBI FXSBIUW QH B U KPRV L ADYON H U S U Bl V®RWPLRRY H G
SUHVHQWDWLRQ DFURVV WKH ILYH GDQFHV HDUQHG WKHP D GHVHUY!

6HFR@E®DEHQWRDUUHMHWOMHDQGDQGUNH ZKRFRPELQIHSRVLWIMHRUPDQFH
VWI\HWEKRRGERQQHFWIORDKWKPWKURXJKRKKNMLQDTOKHLRRQVLVWBQGE\
FRPPLWPHQW DFURVV WKH GDQFHV VDZ WKHP ILQLVK DV ZRUWK\ UXQ

&ODLPLWKLSOGDFAHUMDYLGRRFKDQGHEE\-D\ ZKRVISHUIRUPD @FKW
FKDUDFW HULR/RIEGX VL FIDZD UH QHYGFR QI L GSDQUW Q HOKNKE S L Q W DW® HGU
VWDQGDUG WKURXJKRXW WKH ILQDO WR VHFXUH D ZHOO GHVHUYHG ¢

L QIRXUBRDFHRKQHHQERZQGOLVEBE\QROGMOLY HUWEHDBO VVXUHG

SHUIRUP DIKAHHU S H U L HVKFRZ HL.GW K HLRIQ W U FED@HFGINJE D OD QBB SURDFK
DFURVYV DOO ILYH GDQFHYV

YLIWKODRZHHQWRREH UWRRW\Q @ DUR®RRW\KRG D QF HGWHKQ W K X V DI
PDLQW DRFERHEV L VSWHUQ RU P WEKRHR X JWRMVW D& HBD UW Q HY & RS R\ PRIQ W
WKH RFFDVLRQ ZHUH HYLGHQW IURP VWDUW WR ILQLVK

JLQLVKYRWKURKQ@F&DEBQGDUJDOARMDERKRGHPRQVWGBWHGPLQDWLR
DQGRPPLWPWRWR XJWKFKHRPSHWLAWIHRHYSHULH@FHHIOHE®MH®PSRVHG
SHUIRUPDQFH DFURVYV WKH ILYH GDQFHV

6HYHQSMOKDOEBWZDUGWRKULVWRBXBNORBLFWRODXIDNZKBDSSURDFKHG
WKHQZOWKRQILGHMF&G HOUMB® FRQVLVWHWIN/MK\H LS R WL YODIWWLYIGH
SDUWQHUVKLS FDUULHG WKHP WKURXJK HDFK GDQFH

&ERPSOHWIKMHIQDOQHLIKWEBEDEZHUMWHWBWUNQGLNBDUNMKRURXQGHGVKH
FRPSHWLWLRQ ZLWK DQ HQMR\DEOH DQG FRPPLWWHG GLVSOD\

'3$8. &RVHG2 YHU

/| DM &KDP SIRQVKILS

3 UAVHOMU, WV 7X\WQHU

5 \R/

VW UDKDP * LBV DQG +HBR' LBV
QG' DUMHQ' \ NHDQG6DQGD" \ NH
UG' DYIG* RRFK DQG' HEE\ - D\

W - RKQUHQERZ DQG$ O/RQ

5H QRTBV

W 5 REHWRRW DQG & DURBI %RRW
W - RKQO F&DEH DQG 0 DU DUHW
0 F&DEH

W &KUMRSKHU) DXOIQHUDQG
9LFVRUD ) DXOIQHU

W 968 DUN DQG 5 IND 3 DN
3KRRE\ 0-2 3KRRIWSK




HGOHVGD!

5 HSRWV

SEZ%-YO™e 76%0
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